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PR 2530

4 February 2010

For Immediate Release
Businesses urged to get involved in shaping Torbay's economy

Torbay Council’s regeneration arm, the Torbay Development Agency (TDA), is inviting businesses to help shape the future economic strategy for the Bay by contributing to its first Business Barometer survey before it closes on Wednesday 10 February.

The survey, which consists of 14 questions, has been developed to improve awareness of the needs of the business community and to improve the TDA’s ability to provide the most appropriate support for businesses to grow. It will be run four times a year. 

Responses received by the TDA so far confirm the impact of the recession on Torbay. 15% of respondents claim staff numbers have fallen in the past three month and 30% have seen their turnover fall.

Looking ahead, only one third of businesses are expecting to see an increase in business turnover in the next twelve months. Reassuringly, fewer than 10% of respondents are expecting to see a reduction in staff numbers, with many businesses reporting that they see staff numbers being static over the coming year.

Cabinet Member for Regeneration, Councillor Chris Lewis, said: “This survey is helping the TDA enormously in identifying the areas which need to be addressed and is helping us provide Government and its agencies with real evidence of the issues facing businesses in Torbay. The TDA and the council will be using the responses to help review our economic regeneration plans.

"I would encourage all businesses in Torbay to have their say on the issues that face them so we can all work together to create a more prosperous Bay."

The results of the survey will be discussed at a Business Forum meeting in March and all businesses who complete the survey will receive a summary of the results.

The Business Barometer questionnaire can be completed via the Torbay Development Agency website www.torbaydevelopmentagency.co.uk and should take no longer than ten minutes to complete.  

The current survey closes on Wednesday 10 February and the second will be available in March.

-Ends-
For further information please contact: Michelle Pierce , Communications Officer on 01803 208850.
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